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THIS WEEK IN THE MARKETS... 


@ Lead sales continue very high. Zinc sales bounce up. Zinc producers raise premiums. 
@ Asarco hikes base zinc price to 13c—other sellers follow—but sticks with lower premiums. 











COPPER—domestic average 34.035c a lb delivered 





Tonnage of copper priced in the U.S. this week was the 
highest since mid-August. It largely reflected more ac- 
tivity at refineries of one of the custom smelters. 

No copper strikes in the U.S. were settled the past week. 
Prices on the LME Tuesday and Wednesday were a little 
higher than earlier in the week. Forward copper has 
been about £10 under prompt—the previous week it was 
more and in late December it had been close to £20. 
Merchant wire bar prices were about 37c to 38c in the 
U.S. Custom smelter copper sold at 35c. 


LEAD-—12c a lb New York 


Lead sales this week were 34,231 tons. At the former 
reporting basis they would have been close to 30,000 
tons. A continuation of the situation discussed here last 
week caused the heavy business. Though there is gen- 
eral agreement the price can’t fall many also believe that 
stocks are too heavy to permit an immediate rise. 


The heat is on to get more for the lead and zinc com- 
panies (see p 7). A number of U.S. Senators appeared 
before the Tariff Commission currently holding hearings 
on lead and zinc. Senator Murray, Democrat of Mon- 
tana, and Chairman of the Senate Interior Committee 
said: “There can be no doubt that the industry is sick.” 
He said the import quotas failed to provide an economic 
climate in which domestic mines could operate. Senator 
Moss, Democrat of Utah, blames the “large quantity of 
cheaply mined foreign concentrates which are being 
dumped on our shores.” 

The timing for the present hearings may work against 
those who press for more aid to the lead and zinc miners. 
Zine prices rose this week and the premiums for the 
higher grades jumped. Some factors point out that some 
of the bigger zinc firms at these prices should make good 
money. Investment firms have projected the present zinc 
prices through 1960 and used them as a basis for encour- 
aging reports. There have been suggestions among zinc 
sellers that the price must not go up farther because 
aluminum and other competing materials would dis- 
place zinc. 

Lead is in a weaker situation and it is possible the Tariff 
Commission will eventually decide that the two metals 
must be treated differently. Quotas on lead could be 
made more stringent; or the present duty could be raised. 
Before the hearings are over the other side will get its 
day. The Commission will hear that zinc is not sick. The 
case for lead will be harder to support. But the notion 
that any sick industry or companies can or should be 
healed by Government tariffs and quotas will be op- 
posed. The view that “giving” to one industry whether 
by subsidies, tariffs, quotas or other devices automat- 
ically discriminates against other industries and com- 


panies will probably be heard in these hearings like in 
earlier ones. 


The pro-quota mining group is not against tariffs and 
Senatorial remarks about the inadequacy of the present 
quotas is not aimed at the mining group. If tariffs were 
raised considerably above the present level most of the 
mining group would not oppose abandoning quotas. But 
if tariffs were raised that high U.S. smelters might op- 
pose them—unless ore tariffs were kept much lower than 
metal tariffs. (Quotas could be adjusted so that less 
metal was permitted in and more concentrates. At least 
the proportions could be changed. But the reaction of 
foreign governments to this would be extreme.) It ap- 
pears the mining group is better “represented” in Con- 
gress than the smelters. 


ZINC—Prime Western 13c a lb East St. Louis 


A major producer boosted the premium on Special High 
Grade Friday Jan. 8 “4c to 1%c; High Grade was then 
raised also %4c to 14%c over the PW price. Other sellers 
followed these increases except Asarco. It kept the 14¢c 
and 1%c premiums but increased the Prime Western 
price 4c to 13c East St. Louis. Other sellers moved up 
to 13c too. 


There is general agreement that these moves reflect the 
very strong situation in zinc. Some point out that Special 
High is especially strong and that the price rise for it 
fits this fact. Others believe the spread between the PW 
and SHG price is far out of line with costs, even though 
SHG prices include freight. They also suggest that the 
unintegrated miners do not share in the income rises 
resulting from a raise in the price spread. Die-casting 
alloys are also quoted at two prices. 

Asarco is expected to raise its premiums also. Many 
sellers feel stocks of SHG are too low to make the lower 
quotation effective. It is uncertain if this applies to alloys 
also. 

Sales of zinc were especially heavy Jan. 8 at the lower 
price. Total sales for the week were higher than for 
most: months and were about up to the record amount of 
the fourth week of September when the price was raised 
to 12c from 1c. 

The weighted average premiums for Special High are: 
Jan. 8—1.578c; 11th—1.550c; 12th—1.623c and 13th—1.627c. 
For High Grade: Jan. 8—1.257c; 11th through 13th—1 4c. 
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REDESIGNED FOR YOUR CONVENIENCE 


To make it travel better and handle easier our TADANAC Brand Special High 
Grade Zinc slab has been redesigned. End notches hold steel strapping securely so 
that bundles arrive in good shape. Hand-holds permit safe, easy handling of 
individual slabs. The top quality of TADANAC Brand S.H.G. (99.99+%) Zinc is 
now marketed in this new slab designed to save the customer time and money. 

At Cominco, research to modernize the physical make-up of our products goes 
hand in hand with a continual program to give you metals of the finest quality 
obtainable. 

TADANAC Brand metals give you another extra — Cominco’s Technical 
Service — comprised of men with wide experience, ready to assist you to get the 
best value from the use of our metals. 


Buy TADANAC Brand metals for convenience, quality and service. 
Cominco produces 


TADANAC BRAND 


LEAD, ZINC THE CONSOLIDATED MINING AND SMELTING COMPANY OF CANADA LIMITED, MONTREAL 


and other metals WORLD'S LARGEST LEAD-ZINC PRODUCER 


o134 
Tadanac Brand Metals are sold in United States by American Metal Climax, Inc., New York, Chicago, Detroit, Los Angeles 
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The above data, except price, are from the 
American Zinc Institute and are in thousands 
of short tons. They refer to slab zinc of all 
regularly operating United States primary 
and secondary smelters. Production from 
foreign ores is included. Data include De- 
cember 1959 


Zinc Stocks Plunge 


A summary of the November and De- 
cember 1959, American Zinc Institute 
statistics in short tons, follows: 








Nov. Dec. 
Stock at beginning ........ 191,251 176,157 
PED waccetssssbecone 62,346 69,666 
Production, daily rate ..... 2,078 2,247 
Shipments: 
UWS. Dadustey ...cccccsce 74,596 84,498 
Export and drawback ... 2,844 6,906 
We GS whestccsecossnen iets ont 
ee oe 77,440 91,404 
EG eee 176,157 154,419 
Shipments by grade follow: 
1958 1959 1959 
Mo. Av. Nov. Dec. 
Special High .. 24,213 31,043 34,863 
Regular High.. 5,783 4,059 4011 
Intermediate .. 2,206 697 550 
Prime Western, 
rer 34,907 41,641 51,980 
Totals .... 67,109 77,440 91,404 


Slab zine production by grades, with 
minor deductions for metallurgical 
losses in upgrading metals, in tons: 





Nov Dec. 

a 23,262 27,949 
Regular High ............ 4,578 4,202 
Intermediate ............. 220 568 
Prime Western, etc. ...... 34,286 _36,947 
a 62,346 69,666 


Stocks of slab zinc at the end of No- 
vember and December by grades, in 


tons: Nov. Dec. 

Regular High ............ 4,251 4,442 

DORIEOERESD co vccicoeecess 1,910 1,928 

Prime Western, etc. ...... 150,570 135,537 

Special High ......cccces 19,426 _12,512 

ee 176,157 154,419 
* 


November Magnesium Output 
Highest Monthly Total 


Figures released by The Magnesium 
Association show November 1959 pri- 
mary metal production of 3,042 tons, 
highest monthly production of the year. 
They practically assure a 1959 output 
slightly in excess of the 30,096 tons, pro- 
duced in 1958. 

Production for the final quarter of 1959 
will exceed 9,000 tons, best quarterly 
output since the first quarter of 1958. 

At the same time, shipments of 
wrought magnesium products took a se- 
vere drop with November shipments off 
41% to 660 tons. The fali was not unex- 
pected since it followed three months in 
which shipments were at an exceed- 
ingly high rate as inventories were built 
up. 

Wrought product figures by the Bu- 
reau of Census; Primary production from 
the Bureau of Mines. 


Shipments of Primary Ingot 
Wrought Products Production 
SG. BID cc ccescies 3042 660 
Gat. TEE cccccccess 3018 1110 
TOT. BSD coccccccee 1814 830 
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American Brass to Build 
Waterbury Research Center 


The American Brass Co., Waterbury, 
Conn., will break ground early this sum- 
mer beginning construction of a $14- 
million research center. Completion is 
scheduled for 1961. American Brass is a 
100%-owned subsidiary of The Ana- 
conda Co. 

The company’s new research center 
will include metallurgical, corrosion and 
chemical laboratories, and equipment 
for experimental production of new 
products as well as offices for the com- 
pany’s central technical staff. 

“Development of new lines of prod- 
ucts and a constant quest for basic 
knowledge affecting our metals have 
become of paramount significance,” 
Richard M. Stewart, company president, 
said. “We have proved by the introduc- 
tion of several new products during the 
past few years that intensified research 
and product development will pay off. 
To maintain our growth and to satisfy 
the ever-changing needs of our cus- 
tomers, we must constantly seek new 
lines, new ideas, new technologies. 

“For more than a year our newly- 
organized research and product develop- 
ment program has been in full swing. 
The enthusiastic participation of all of 
the individuals who have been a part of 
this new program, and the concrete re- 
sults obtained in this relatively short 
period, have been largely responsible 
for our decision to proceed at once with 
the new building program.” 


Siberia Will Become 
Synthetic Mica Center 


Vienna (McGraw-Hill World News): 
Siberia will become the center of Russian 
synthetic mica production, Tass has an- 
nounced, adding that a “laboratory for 
artificial mica” is now being organized. 
The laboratory will be part of the Insti- 
tute for Rare Metals of Irkutsk, Siberia. 

The laboratory will be a nation-wide 
coordinating center to bring 10-year-old 
synthetic mica research to a point where 
industrial production becomes economi- 
cally possible. Synthetic mica, mainly 
used for electric insulation, will succeed 
the natural product. Natural mica is 
claimed to lose its favorable properties 
when subjected to heat ranges above 500 
to 600° C, 

The synthetic material will also excel 
natural material by its mechanical prop- 
erties. Soviet scientists have so far suc- 
ceeded in using a new converter technol- 
ogy for synthetic mica output on small- 
scale level. This method allows continu- 
ous control of the synthesis. Main in- 
gredients are quartz sand, magnesium 
oxides, aluminum oxides and fluor mag- 
nesium. e 


Mercantile Appoints Lorenz 


Mercantile Metal & Ore Corp., New 
York City, has announced the appoint- 
ment of Herbert Lorenz as manager of 
its Chemical Division. 

Lorenz formerly was connected with 
American Cyanamid Co. and South 
American Minerals & Merchandise Corp. 
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T. L. Diamond & Company, Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


@ BUYERS OF ZINC, LEAD AND 
CADMIUM CONCENTRATES 
©@ AGENT FOR MINING COMPANIES 


WHitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 





Miscellaneous Metals 


Wholesale lots, (a) f.0.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: lb (b) eff. 12-17-59, ingot: 


ANTIMONY: dom, Ib., Jan. 7-13 
boxed N.Y. 
bulk (a) 
boxed (a) 
imported 10-ton lots, 9912%, duty pd..2449c 
99% 24c 
BERYLLIUM: 97%, (a), 
BISMUTH: ib, ton lots 
CADMIUM: Ib (b) Jan. 7-13 
Ton lots, Eff. Jan. 7, 1960 
Bees Giath Gath BOGS cccccccccceccccccces $1.50 
See Oct. 8, 1959, p. 12 
CALCIUM: Ib, ton lots, slabs, etc. ....$2.05 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1., N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 


> 
SELLERS 

COPPER (ELECTROLYTIC) 
CADMIUM 

ZINC AND BY-PRODUCTS 
MERCURY 











CHROMIUM: (pb) Ib of material, 
exo. 98.5%, .05%C, (d)$1.15-1.19 
Elec. 99.8% (d)$1.15-1.19 
Vacuum melting 4c more 
COBALT: ib, (c), eff. 2-1-59 
500 Ib lots 
100 lb ... 
less than 100 Ib 


COLUMBIUM: 


rough ingots 
GALLIUM: gr, 1000-g lots 
GERMANIUM: ¢ 
1000-g lots, ist red 
intrinsic 


29.5¢ (b) -30.15c (a) 
29.95c (b) -31.95c (a) 
10,000-g lots, Ist red 28.15c (a) -29.5¢ (b) 
intrinsic 29.95c (b) -29.95c (a) 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
over 5,000 oz $1. 25- 2.25 
IRIDIUM: tr oz 
LITHIUM: 1b 99.5% 
MAGNESIUM: lb (a) 10,000 Ib lots, 
pig ingot 99.8% 35 44c-36.65c 
notched ingot 36c-37.45¢ 
MANGANESE: ib (b) 9514%, carloads, 
bulk 45c¢ 


4534 
elec (a) frt. allowed E. of Miss., 99.9%. .34c 
ton lots eff. 4-1-57 36c 
prem for hydrogen removed ........ 3c Ib 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 
NICKEL: Ib (a) duty included 
eff. 12-6-56 
dealers 
Sk ee ee T4c 
sinter (nickel content) point of entry, 
eff. 7-14-58 69 
OSMIUM: oz (n) 
PALLADIUM: tr oz eff. 11-9-59.... 
PLATINUM: tr oz 


QUICKSILVER: flask, N.Y. ....... $211-13 





RADIUM: mg, Ra content 
RHODIUM: tr oz 
RUTHENIUM 
SELENIUM: 
high purity 
SILICON: Ib (a) eff. 6-1-59 
98% max. 51-1.0% Fe, crushed 
lump 
Hyper-pure: 


solar cell (4-1-57) 
SODIUM: }b, carloads 


TANTALUM: perib, (a) (e) ,.powder$40-58.60 
$50.35-59.18 
$73.04-80.23 


THALLIUM: Ib 
TITANIUM: ib (a) A-1 99.3% 
max. 3% Fe 
max. .5%, Fe. eff. 8-1-59 
TUNGSTEN: ib 98.8% 
DEE wccunbnncacncnsensen $2.75-$2.90 
Hydrogen red 99.99% 
dep. on Fisher No. eff. 12-28-59 
VANADIUM: Ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: 1b (a) sponge, powder 
platelets: low hafnium ........... . .$7-14 


U.S. Lead and Zinc Imports 
Imports of lead and zinc for the first 
quarter of 1960 were the following, in 
short tons, at about 11:30 am January 13, 
according to data from the U.S. Customs 
Bureau. 
Lead Ore 
Country entered quota 
Australia 5,040 
6,720 
18,440 
2,520 
7,440 
3,280 


Lead Metal 

Country entered quota 
Australia 11,840 
Canada 7,960 
Peru 6,440 
18,440 

Yugoslavia 5 7,880 
3,040 


Zine Ore 
entered quota 
33,240 
35,240 
17,560 
8,920 


quota 
18,920 
3,160 
1,880 
3,760 
2,720 
1,800 
3,040 








Cable: Samrak 





ZIRCON 


CONCENTRATES 
Milled to your specifications 


FRANK SAMUEL & COMPANY 


Two Penn Center Plaza 
Philadelphia 2, Pa. 


A division of Howe Sound Company 


Phone: LO 4-6150 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.i.f. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 


To 
BERYLLIUM ORE: 
10-12% 
Dom. (c) — dep. on quan. .......... $46-$48 
Imported (a), (t) $34-$34.50 
Spot (a) $31.75-$32.50 


CHROME ORE: It, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CreOz, 3 to 1 ratio 
48% Cre2Oz, 2.8 to 1 ratio. 
48% CreOs, no ratio... 
South African (Transvaal): 
48% CreOz, no ratio 
44% Cr2Oz3, no ratio.... 
Turkish (basis 48% 3 to 1): 
48% CryOz, 3 to 1 ratio, lump and 
concentrates 
46% CreOz, 3 to 1 ratio, lump and 
concentrates .. . (n)$33.50-$34 
Pakistan (Baluchistan) : 
48% Cr.Oz3, 3 to 1 ratio 


(n)$18.25-$19 


COLUMBITE ORE: 1b pentox- 
ide, 65% CbO; and TazO; 
Ratio 10:1 $1.10-$1.20 
SNE codcaanddecocesesevond $.95-$1.05 


IRON ORE: It, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 

Mesabi 5112% Fe 
Old Range 
Non-Bessemer 
Mesabi 5112% Fe 
Old Range 
Eastern ores, Itu, delivered, foun- 
dry and basic, 56-62% 
Swedish (t) (a) 60-68% stu (g) 
Brazilian (b) 6842% gross ton, 
premium for low P, 1-1-60 
Smaller sellers .... 


MANGANESE ORE: 
Mn 46-48 

Ind. Fe 10, P.15, Al+Si 13 

S. Af. Fe 9, P.05, Al+Si 13 


Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2 


MOLYBDENUM ORE: 1b cont, 
Mo.: 95% MoS: (b): (eff. 1.1.58) 
Climax, cost of container extra... ...$1.25 
Molybdic trioxide MoOs, bags (b)....$1.46 
cans .... 


TITANIUM ORE: [imenite, gross 
tons TiO, 594% f.0.b. cars, At- 
lantic ports 
54% f.o.b. cars 
Rutile, 94% st, 


(a) (i) Itu. 


(n)87c-90c 


(n)91c 


TUNGSTEN ORE: stu WO; 65% 

basis foreign ore, (i), nearby arrival 
Wolfram $18.25-$19 
Scheelite $18.25-$19 
Low moly scheelite, higher 

U.S. scheelite, stu. (c) 

London, Itu, WO; good ore 

Wolfram 


VANADIUM ORE: Ib V20; cont 


(c): 


ZIRCON ORE: 
Atlantic: 

65% ZrO» jane 
Domestic 66%, st, 
Jacksonville 

Stark, Fla. 

















E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


GENERAL AGENTS 


FOR 


MINING COMPANIES 

















Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 

33c base: Sheet Wire 
Yellow Brass ...... 50.57 50.86 
Best quality brass .. 52.07 52.36 
Red brass 80% .. 53.53 53.82 
Red brass 85% 54.58 54.87 
Com’! bronze 90% .. 56.17 56.46 
Gilding metal 57.52 


Eff 


COPPER: Ib, f.o.b. mill, eff. 11-9-59 


Sheet, over 20” 
Rolls, 20” & under 
Wire, bare, carloads .... 


LEAD SHEETS: 1p, full rolled 


MONEL: tp, base prices 
Standard sheet 
Cold-rolled strip 
Rods, hot-rolled 


NICKEL: 1b, base prices 


Sheet, cold-rolled 
Rods, hot-rolled 


NICKEL SILVER: 


Sheets, 10% 
18% 
Wire, Rods, 10% 


PHOSPHOR BRONZE: 
Sheet, 5% Sn 


.. 77 44e 
.78.19¢ 


.84.93c 


ZINC: 
Sheet 
Ribbon ... 
Plates . 


ZINC DIE CASTING ALLOY: wp, 
carloads, del 
No. 3 


No. 5 164oc 


Ib, base prices, carloads, f.o.b. mill 


ingot 


1644c-1649c 
-1644c 











ST. JOSEPH LEAD COMPANY 


The Largest 


Producers of Lead 
in the United States 
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250 PARK AVE., NEW YORK 17 


Tel. YUkon 6-7474 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K. C.M.) 
Braden Fire Refined Copper xx) 


161 East 42nd St., New York 17, N.Y. 


Molybdenite 
Offices 








Aluminium Ltd. Sales Up 10% 
Aluminium Lid. sales for 1959 were 
about 635,000 tons, an increase of 10% 
over 1958, reflecting an accelerating 
improvement in business, particularly 
overseas, according to a preliminary 
year-end report by Nathanael V. Davis, 


president. 

“The production rate at the company’s 
Canadian smelters,” according to Davis, 
“is being progressively increased over 
the next few months looking to an out- 
put of 675,000 tons in 1960 or 87% of 
present capacity.” 











UNITED STATES 
SMELTING REFINING & MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 


GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

ANTIMONY 

LEAD 

ANTIMONIAL LEAD 











Malay Tin Output 3,721 Tons 


Kuala Lumpur (McGraw-Hill World 
News): In November, production of tin- 
concentrates was 82,600 piculs contain- 
ing 3,721 tons tin metal, based on a true 
assay of 75.69%. The average daily rate 
of production for the month was 2,753 
piculs of tin-concentrates. 

Deliveries of tin-concentrates from 
mines to smelters were 84,504 piculs 
containing 3,807 tons tin metal. 

At the end of the month, there were 47 
dredges, 374 gravel-pump mines and 42 
other tin mines in operation, making 463 
active tin mines. 

At the end of November, 28,365 per- 
sons were employed in mining, of which 
23,004 were employed in tin mining and 
5,361 in mining other than for tin. 


Vuillequez is Lead Chairman 


Jean Vuillequez, vice president of 
American Metal Climax Inc., has been 
elected chairman of the board and chair- 
man of the executive committee of the 
Lead Industries Association. 

He is also a director and member of 
the executive committee of American 
Metal Climax and has been a member of 
the board of directors of the Lead In- 
dustries Association since 1953. He is a 
director of many companies in which 
American Metal Climax has interests 
and of the American Bureau of Metal 
Statistics, the American Zinc Institute, 
US. Copper Association and Copper 
Institute. 
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WASHINGTON REPORT 





TEST CASE OPENS-—The Tariff Commssion opened hear- 
ings this week (Jan. 12) on its much-anticipated investi- 
gation of the domestic lead and zinc industries. 

Senators James Murray (D-Mont.) and Henry Dwor- 
shak (R-Idaho)—the chairman and ranking minority 
member of the Senate Interior Committee—led off Tues- 
day with brief statements urging the Commission to find 
a solution to the economic problems of “distressed” do- 
mestic producers of the two key metals. 

The Murray and Dworshak appearances were short 
but significant. They underscored the real meaning of 
the Commission’s precedent-setting case. That is that 
domestic producers have already marshalled enough po- 
litical strength on both sides of the party aisle on Capi- 
tol Hill to direct the Commission to report specific find- 
ings of fact on the need for additional import protection 
back to Congress, rather than to the White House. The 
Senate passed the directive in the final days of the last 
Congressional session — over strong Administration 
objections. 

Following the two Senators, domestic miners were 
scheduled to state their case for additional import curbs, 
after which smelters, processors, and traders would get 
their day in court to register opposition. 

There are several choices open to the Commission, 
which is required to make a final report after the hear- 
ings and closed-door studies by Mar. 31. 

One is to go along with existing import quotas placed 
by the President in Sept., 1958. Another is to broaden 
these quotas to cover foreign semi-finished forms and 
finished products of lead and zinc, as well as the ores 
and concentrates now included. A third course is to sug- 
gest tighter quotas than the current limits of 80% of 
foreign importers’ 1953-58 average. The Commission, of 
course, could turn in the other direction and recom- 
mend a relaxation of present restrictions. 

But the hottest possibilities being talked about in the 
Commission halls this week are these: 

1) Application of a prohibitive ad valorem tariff on 
imports above a set level. 

The Commission recommended this approach in a re- 
cent escape clause case involving stainless steel table- 
ware, and the president approved it. If tailored to lead 
and zinc, steep ad valorem duties could be applied on 
top of existing quotas, tighter ones, or easier limitations. 

2) Use of the formula for translating old flat duty 
rates into new ad valorem tariffs contained in an amend- 
ment to the 1958 Reciprocal Trade Agreement Act ex- 
tension bill. 

Introduced by Sen. William Purtell (R-Conn.), this 
formula bears his name. In the case of lead, for example, 
it would work this way: The 1930 flat rate on imported 
ores and concentrates was 1.5c-per-lb at a time when 
domestic prices averaged 2.5c. If the same percentage 
rate were applied to today’s prices, the import duty 
would figure out to about 9c-per-lb. 

3) Commission backing for a new Government pro- 
duction incentive or price support subsidy program. 

This would be even more dramatic a departure from 
traditional Commission procedure than the present di- 
rective to report findings to Congress instead of to the 
White House. Trade regulation is the Commission’s 
charged responsibility, not domestic support programs. 
However, this possibility is being considered if the com- 
mission should fail to find additional import restriction 
either politically or economically defensable. 

The Commission’s report could contain any of these 
possibilities, combinations of them, or an entirely differ- 
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ent conclusion. Whatever the Commission decides, its 
report will put the next move squarely up to Congress. 

Congressional mineral committee staffers say they are 
certain new lead-zinc aid legislation will be introduced 
and pushed regardless of how the Tariff Commission case 
turns out. Getting any new lead-zinc bill passed, pos- 
sibly over a Presidential veto, is another story. But the 
attempt will be made. 

Meanwhile, a White House Economic adviser, Donald 
Paarlberg, recently reassured domestic mining interests 
on Capitol Hill that the President does not intend to re- 
lax present import quotas until distressed segments of 
the domestic lead-zinc industries show substantial eco- 
nomic improvement. 

This reassurance came in form of a written reply to a 
letter by House Interior Committee chairman Wayne 
Aspinall (D-Colo.), who wrote President Eisenhower 
to register concern over a joint communique released by 
the White House after Mexican president Lopez Mateos 
visited the U.S. last year. 

The communique stressed agreement between the two 
chiefs of state that Mexican lead-zinc is essential to U.S. 
national defense. 


MEANWHILE, BACK AT U.N. —The political and eco- 


nomic pressures on the Administration to ease lead-zinc 
import controls, or at least avoid tightening them, will 
come to a head at Geneva meetings of the United Na- 
tions’ Lead-Zinc Study Group later this month, as well 
as at the Tariff Commission hearings in Washington. 

The fourth international conference to keep tabs on 
world-wide lead-zine supply and demand is set for Jan. 
27. Representatives of some 20 major lead-zinc export- 
ing and importing nations will take part in closed-door 
sessions set to last about a week. 

It is not expected that U.S. delegates will be free to 
agree to even consideration of import relaxations in light 
of the White House letter to Rep. Aspinall (see above). 

Nor is any mandatory international production or ex- 
port control system likely to be approved. 

However, the Geneva meetings will focus international 
attention, and pressures, on the Tariff Commission just 
about the time it has completed its open hearings and 
retired behind closed doors to its staff study of lead- 
zinc’s international and national situations. 


TRADE IN THE NEWS — Even while domestic lead-zinc 


producers’ running fight for protection against compet- 
ing imports holds the spotlight in Washington's continu- 
ing trade policy battle, other items are making news: 

As an example of the growing political drive for more 
import protection in an election year, domestic stcel 
mills have asked the Treasury department to rule that 
competing imports of mill products from Japan are being 
“dumped” in the U.S. at less than “fair value.” At the 
same time the Treasury department's procedures in ad- 
ministering the anti-dumping laws have been challenged 
by a customs court decision which holds that they do not 
follow administrative procedures act rules of fair play. 

Resources for the Future, Ford Foundation’s com- 
modity research organization, is launching a new study 
of domestic metal-mineral tariffs and other import re- 
strictions, Its premise: while trade barriers generally 
have been lowered as a result of the Reciprocal Trade 
Agreements Act programs, mineral duties have moved 
in the opposite direction. RFF also will take a new look 
at the arguments for international commodity stabili- 
zation plans. 





metals 
Ores 


TITANIUM - ZIRCONIUM 
COLUMBIUM - BERYLLIUM 





E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 
Refinery Refinery cif. 





Daily Prices of Metals 


LEAD—— 
New York St. Louis 


(a) 


ZINC (b) ——— 
Delivered Ea:t 
St. Louis 


ALUMINUM 
Primary Pig 99.5% 
US.dest. Export 


TIN 
Straits 
New York 





7 33.500 30.875 31.820 
8 33.700 30.700 31.645 
11 33.925 30.825 31.770 
12 33.600 31.000 31.945 
13 33.450 31.100 32.045 


12.000 
12.000 
12.000 
12.000 
12.000 


13.000 
13.032 
13.500 
13.500 
13.500 


11.800 
11.800 
11.800 
11.800 
11.800 


12.500 
12.532 
13.000 
13.000 
13.000 


99.250 
99.375 
99.375 
99.375 
99.500 


26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 





Averages 33.635 30.900 31.845 
Calendar Wk. Avgs. 
Dec.-Jan. 33.770 

4-8 


30.915 31.860 


12.000 11.800 13.306 


12.000 11.800 13.006 


Correction: Copper, domestic, Jan. 4 was 33.875c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. Ther represert 
payments received by producers for the product 
They are reduced to the basis of cash. New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quvtations are based c3 
sales for prompt and future deliveries; aluminur:. 
weighted average prices are based on estimated 
sales and announced prices: tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries 
the average shipment cost is deducted in orJe: to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b 
prices is .aken as 0.400c per lo 

COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 
refinery equivalent. Atlantic seaboard. On {.a.s 


Note: The daily quotations for copper, 


transactions, eff. Jan. 2. 1957, we deduct 0.125c 
for lighterage, etc., to arrive at the f.0.b. rehnery 


quotation 

COPPER, Europe. c.i.f., is the expoct refirery quo- 
tation with the addition of the lighterage — 
0.125c, and freight to main Continental 
0.82c. 

COPPER qvotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c¢ 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, devencing on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound 

ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums... 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©0.10c; Brass Special 0.25¢; 

intermediate 0.5c. High Grade zinc sold on con- 


tract, delivered to the consumers’ plants, com- 


12.806 


12.506 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St 


26.000 23.250 99.375 


26.000 23.250 
Louis exceeds one-half cent a pound. 


99.325 


mands a premium of l\c-l‘sc per ib eff. Jan. 8 
1960, over the East St. Louis basis for Prime 
Western. Special High Grade premium or differential 
is 1%c-1\c per Ib eff. Jen. 8, 1960. 


LEAD quotations are for the common rr.de, and 
are based on sales of domestical!y refined .,etal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; 1or New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com- 
mon lead of 10 points 


ALUMINUM quotations refer to primary pis 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
#hich U.S. primary producers _ eit. (delivered) 
foreign ports. The q ighted aver- 
ages with the weights 7 we by the relative 
capacity of the producers. Ingot sales reduced to the 
pig price are included in de the price. The 
premium on standard ingots is 2.l¢ per Ib. 





lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver 
London 


Sterling 


N.Y. Exchange 


London 
Gold (a) 





7 91.375 
8 91.375 
ll 91.375 
12 91.375 
13 91.375 80.250d. 


80.250d. 
80.250d. 
80.250d. 
80.250d. 


279.9040 
279.8700 
279.8460 
279.8060 
279.8080 


250s. 7d. 
250s. 74d. 
250s. 7 Yad. 
250s. 8d. 
250s. 844d. 


quirements, 
Below the price at ‘which oom 





Av. 91.375 - 
Calendar Wk. Avgs. 
Dec.-Jan. 

4-8 91.375 


279.847 


279.928 


amendment to the Silver 


Ster in cents, for 
ling, x4 rate gobie 


transfers as 
of New York. for customs purposes. 


us cent 
— ~ 3 Tie mass. 

price of newly mined 
blished at 90.5¢ per troy 


canes, 1000 fine, effective on July 1, 1946 under 


Aluminum Alloys 
Secondary 
Jan. 7-13 
Tons Price/It 
No. 13 75 26.00c 
No. 43 80 26.09c 
No. 360 42 26.29c 
No. 380 
1% Zn 1229 
% Zin 31 24.64c 


3% Zn 175 24.30c 
The sccondary aluminum alloy 
prices are weighted average 
prices calculated from reports by 


25.01c 





7 ucers 
of the prices and quantities of 
their sales. 





-——— COPPER 


Metal Exchange 





Cash 
Asked 


3 Mo. 
Jan. Bid Bid Asked 


r ZINC 
Current 
Month 

Bid Asked 


3 Mo. 
Bid Asked 








7 253% 254 243% 

8 242% 
11 254 244% 
12 257% 246 
13° 255% 256 245 


243% 
242% 
245 

246% 


74% 
75% 
75% 
245% 75 


73% 74 
74% 74% 
74% 75 
75% 75% 
74% 74% 


95% 
95% 


95% 
95% 
95% 95% 
95% 95% 


75% 94% 95 


789% 


Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined 


zinc 98% and tin min. 99.75%. 





THIS WEEK'S BUSINESS INDICATORS 


Latest 
Week 


Year 


Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 


Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) .. 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e)... 
E&M/J Index of Nonferrous Metal Prices (e) (b) 
4li Commodities, Bureau of Labor Statistics (e) 


(d)95.3 
(d) 2,715 (a)2,715 
(a) 136,730 

(a) 13,349 


52,013 


13,425 

$56,638 
150 Dec. 
128.1 Dec. 
(d) 118.9 Dec. 


78.0 
2,111 
165,011 
12,364 
54,400 
142 

117.4 
119.1 


103,645 
13,907 
60,829 

148 
129.5 
118.9 


(a) Revised. (b) Weights based on 1922-3-4. (c) From Eng. News-Record. (a) Pecininary. (e) Base period (100) i 
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NT 


TS 
CV SALLY —e 


P.D 


FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product — P.D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 











CCC Taking Offers for 
Metallurgical Chromite 


The U.S. Department of Agriculture 
has announced that it will take offers 
until 5 pm Feb. 1, 1960 for metallurgical 
grade chromite produced in Turkey in 
exchange for Commodity Credit Corp.- 
owned wheat. 

The exchange wheat will be delivered 
to Turkey by June 1, 1960. The quantity 
of chromite involved in the transactions 
will be such as to insure the export to 
Turkey of approximately 80,000 metric 
tons of wheat. Chromite received in ex- 
change must be delivered to CCC within 
one year from the dates of individual 
barter commitments. Chromite to be 
delivered under these transactions will 
be incorporated into the Supplemental 
Stockpile authorized by the Agricultural 
Trade Development and Assistance Act 
of 1954, as amended. 

Further information about these bar- 
ters may be obtained by writing the 
director, Barter and Stockpiling Divi- 
sion, Commodity Stabilization Service, 
South Agriculture Building, Washington 
25, D.C. or by telephoning Peter L. 
Slagsvold, DUdley 8-2883. 


Ferroalloys 


(Unchanged from last week) 








CHROME ORES 
FERROCHROME 
IRON ORES 


REFRACTORIES 
v 


Overseas Central 
Enterprise, Inc. 
310 Sansome Street 

San Francisco 4, Calif. 


Cable: Tel: 
Cenan YUkon 2-0565 
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COPPER 
LEAD 
TIN 
Al, | 


ALUMINUM - ANTIMONY 


BERYL - CADMIUM 
CHROME 
FERRO-ALLOYS 
MANGANESE - RUTILE 
TITANIUM » WOLFRAM 
ZIRCON 


BUYING 
and SELLING 


METALS 
and MINERALS 
ORES and CONCENTRATES 


Sellers of All Types 
of Steel Products 


Ward Tradore 


SINCE 1825 


,ON 
t.* S 2 


C. TENNANT, SONS & CO. 


OF NEW YORK 


100 PARK AVE. - NEW YORK 17,N. Y 


Other Offices in San Francisco, C f 
Lo Par, Bolivia; Lima, Peru: Rio de Jar 
Sao Paulo, Brazil; Melbourne, Austr 


Cable Address, all offices TENNANTS 





SLAB 
ZiNnN¢C 


' 
' 


* ELECTROLYTIC 
Special High Grade 
High Grade 


Continuous Galvanizing 
Line Grades 


* FIRE RETORT 
High Grade 


intermediate 


Continuous Galvanizing 
Line Grodes 


Brass Special 
Select 


j Prime Western 


merican / 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, Ohio « Chicago * St.Louis * New York « 


Detroit # Pittsburgh 


@eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeneeeeeeeeeeee 





Brass and Bronze ingot 
85-5-5-5 (No. 115) 303%4c; 80-10-10 
(No. 305) 35%c; 88-10-2 (No. 215) 4034c; 
Yellow (No. 405) 2434c; and upward. 
Manganese bronze (No. 420) 28%c. 


Tri-State Concentrates 
Joplin, Jan. 12, 1960 


(a) Blende Per Ton 
Prime coarse (60% zinc) .. -saceneue 
Flotation, 60% zinc $80 
(a) Effective Jan. 8, 1960 
Galena 
Coarse and flotation, 80% lead... .(a)$141.72 
(a) Effective Dec. 21, 1959 


Smelters’ Aluminum Alloys 

Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 28-29c. No. 12 alloy 
2434-254c. No. 13 alloy, max. .30 copper, 
26%-26 4c. 

Deoxidizing grades: No. 1, 25%-26%c; 
No, 2, 24-25c; No. 3, 23-24c; No. 4, 22%- 
23%ec. 

See page 9 for die-casting alloys. 


London Copper Prices 

The following prices in £& sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&mMM Feb. 13, 1958, p 3). 


Jan. 4 ......255.765 Jan. 7 .. 
Jan. 5 255.218 Jan. 8 .. 
255.637 


255.049 
254.311 


. -255.196 
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Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 29%4c; No. 2 
heavy copper, 26c; light copper, 23%4c; 
refinery brass, 24%c. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


2542-26 
23-2342 
21%-22 
19-19% 
17%-18 
12-12% 
12—12% 
13—13% 
144%-15 
15-15% 
12%—13 
13—13% 
15%—16 
11-11% 
1l—11% 
15-15% 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 

Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases .... 
Aluminum clips, new soft . . 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zinc die cast, mixed 

Zinc die cast, new 

Old zinc 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype .... 
Electrotype 

Solder joints close cut .... 
Block tin pipe 
Autobearing babbitt 
Monel Clips, new 

Mone! sheet, clean 

Nickel, rod ends 

Nickel, clippings 











Electrolytic NEC* CCC* 


lead 


Pig + Ingot 


*Reg. U. S. Pat. Off. 





copper 
Zinc 


99.99 +% Electric* 
High Grade Electrolytic 


Common Desilverized ILR* 


from mine to consumer 


dwoA Anaconda Sales Company 
25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 





NODULIZED MANGANESE ORE 
FERROMANGANESE stanoaro crave 
CADMIUM « SILVER + BISMUTH + INDIUM 


Arsenic« Palladium « Platinum « Selenium « Tellurium 


56255 (REV) 











Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Jan, 9, 1960, 
was 9.0lc (U.S. per Ib. f.o.b. refinery) 
Monterrey, Mexico. 


iron, Steel and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $67.00, basic, $66.00 and 
No. 2 foundry $66.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $80.00; Bars 
per 100 lb, $5.675; plates and structural 
shapes, $5.30@$5.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $44-45, 
No. 2 heavy $35-36. Cleveland, No. 1 
heavy $41-42, No. 2 heavy $28-29. 


COKE — Per ton, Connellsville furnace, 
$15.00; foundry, $18.25. 


Metallic Compounds 
COPPER SULPHATE: 1b, carloads, f.o.b., 
crystals or diamond, eff. 11-6-59 
GT a Seanseecheeneesannepesstas $13.00 
GERMANIUM DIOXIDE: gm...... 1634c 
ARSENIOUS OXIDE: 


(arsenic trioxide) 


Ib, refined, white, 99%, barrels, 
Carloads, N.Y. Gocks ....cccccccscccces 4-5c¢ 
un. EMD cocsccecencescsscocceets 449c 
DE SAUGED ccccceceseccecevesececves 34oc 
Cuba, We. WHER oc ccccccccccccsess 44oc 
NE ds iG udbednaeuedsdshbecntnunans 3.6c 
Ss MED ci cccccncccessscceceeesaca 2.5¢ 
PRONE cic cccccccececesccecsncesccess 2.1¢ 
ANTIMONY TRIOXIDE: jb, 50-Ib bags, 
f.o.b., eff. 12-6-58 
GRIND oc ceddccveccccocvcecceoseseeos 24c 
BE eacdnte.benedenaneesgaducennewcsens 26c 


COBALT OXIDE: 
7314%, eff. 2-1-59: 


Ib, 350-lb containers, 


es Ge PE cco cosccccccoses $1.33 

Ws le IES ocvces. saceoeaces $1.36 

WEED Gebeescncsecce coctéocessd $1.29-1.32 
e 


A Custom Smelter Copper Price 
January 7-12 


The following prices are computed by 
M&MM from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 


Delivered consumers’ plants .. . .34.750c 
ee, MEE deat webtecnsdomns 34.350c 


They are for sales in the U.S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 





N.Y. Commodity Exchange 




















COPPER LEAD ZINC TIN 
Jan Mar Jan Mar. Jan. ar. Jan. Mar 
Jan Bid Asked Bid Asked C Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
7 32.50 32.50 31.50 31.50 570 30 611.40 11.52 11.52 11.97 12.10 12.15 12.21 * * * * 
8 32.73 32.73 31.70 31.70 363 .40 11.50 11.57 11.65 12.12 12.20 12.30 12.30 * * * 7 
11 32.97 32.97 31.99 31.99 274 47 11.60 11.62 11.70 12.15 12.22 12.30 12.32 * * + + 
12 32.62 32.62 31.73 31.73 233 62 11.69 11.72 11.75 12.07 12.19 12.20 12.25 * * * * 
13. 32.50 32.50 31.76 31.76 191 55 11.65 11.65 11.75 12.05 12.15 12.18 12.23 * a * * 


*Trading suspended 


Closing quotations on the N.Y. Commodity Exchange ir cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 


12 
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